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STATE OF NEN YORK
DEPARINENT OF TAXATION AND FINANGE
BOARD OF CONFEREES - CORPORATION TAX BUREAY

-

In the Matter of the Applisatiems of

IINKER NATIONAL BANK :

for revision or refund of taxes wnder H
Article 9-C of the Tax Law based en
the calendaxr ysars 1’5’.3 1961 and 1962.

—
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The vepert for the calendar ysar 1959 was filed en ,
Based on a Yedexal change in net ineoms the tax was receuputed and an sudit
and statement was made om July 17, 1964. The vepert for the saslendar year
1961 was filed en August 28, 1962. The xepext for the ealendar youxr €962 was
-£41ed on Maxech 13, 1963. :

Section 219-ee, prevides in pert as follows:

~ "If an applicstion for wevision be filed with the
commission by a tawpayer within twe years fxom the time of o
the filing of the return, ox if the tax of such taxpayex B
shall have been recemputed * % * then within ome yesr fromw L
the time of such veccuputatien ® * ¥ ¥ the commission shall
grant & hearing * # #.® :

Applications for revision or refund were filed en 5, 1966
and undex the ghove provisions are timely fer the yeaxrs 1959 and 1962. %

Application for the ysar 1961 was f£iled with letter dated August l?.
gao and bears the Corperation Tax Buresu receiving stamp dsted August 31,

August 31, 1964 was a Meudsy and the emvelope fn whish the letter | j?
and spplications were enclesed has been destroyed. oy

However, since the central msil veem in the State Office Building ,
fs closed on Ssturday snd unday, there is reasen teo believe that the
envelope was received bearing a United States pestmsrk of August 27 (Thuxedsy).
snd sctually received in our central mail reom on Friday, August 28,1964, 5
dut was not delivered te this Bureau until Mondsy, August 31, 1964,

Under the circumstances, this Boaxd recommends that the spplisstien
for 1961 be accepted as a timely one.

The taxes were computed and reecemputed as follews:
2239 126} A263

?.
;
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Income as reperted $144,806.56 $199,726.40 $428,563.38
Yedexal changs in net income - »

- Total Income » o3 m.’”o“ m.mo”
Tex at A¥% ¢ 6,836.63 § 13,852.69 § 19,205.33

I approve Approved
James R. Macduff 1/15/65 | Ira J. Palestin 1/20/65 -




E . " . . B . oty . ‘-'
b
..
: . i o . . R FE RN
' - ! . . . Ty a i : >
. : A . . 4 D .
I . y . = B o
. . ! o . \
.
: .
. A L. et -
- I3 . N
: . g
. ) ; RTINS £t .
- . . . .
i X
. ¥ L . .
N ) etk R .
. . .
P
7 -
' oy
. . ¢
.o . e
« N
M . \ .
B
I
-~ -
B » N .




“2a

On the mu«udn the taxpayer claime in the preparstisn of
the returns for the years 1939, 1961 and 1962 it imsdvertently ine o
88 income certain unesrned ox uneollected dissount. : ~

In its Yedexal income tax veturns the tempayer reperted as in-
come only the smount ef dissount sctually earnmed in the years 1939,
1961 end 1962 and emitted thevefrem the unearmed ox uncellestsd dissowmt.
Sush precedure is in aceerdance with the Federal income tax law.

Copies of Tedexral veturns for the yegxs 1939, 1961 and 1962 shew
that wmearned or uncollested diseount in the respective smeumts of
- $93,698.19, $103,451.45 and $237,645,22, were dmitted in sxriving st
net income.

Sinee undex Axticle 9-C of the Tax Law incems is ecomputed in mush
the ssme manner as under the Fedexal fncems tax lew, this Beaxd veccmmends
that the taxss be corrested as follows: : |

"

2239 2 = M2
Income previcusly tamed $152,369.58 §299,728.40 $428,363.38
Less unesarned disecount !

o Sezrected Ineome ) 671, ) » . ’ » .
Prior Taxes 6,856.63 13.“7.6! 19,385.3
Credit $ 4,216.42 4,655.32 § 10,694,

Chaizmen .
M
WrsNs

January 6, 1968




